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| Some Propoſals to promote the For- 
mer, and give a Check to the Larter. 


A the Author of The Hifory of the Tall Parkamant, _ 
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To which 1s added, | 
Some Confiderations on the preſent N of Aﬀeir at 
Rigs Home and Abroad: 


The Influence which the Death of his late Majeſty may- | probably 
Have thereupon. By the ſame hand. 
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For æ certain Man, named Demetrius, 4 Silver Smith, which whe Site 
Shrines for Diana, brought no ſmall 
called together, with the Wor kmen of the like Occupation; and ſaid, Sis 
pve know, that by this Craft we have our Wealth : And when they hear 
theſe ate 14 were full of Wrath, and cried out, ſaying Great is wo 
45 the Epheſians. ne the whole G ity was pled with fen. A 
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re Neceſſity of Equal Taxes, c. . 
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80 ourſelves from, puts the Nation under a 
great neceſſity of laying more extraordinary and 
5 Hee oy than keretofore, even while many of the 


former being laid for a continuance, remain ſtill a dead . 


weight upon us. 
On the other hand, Anticipation of Revenues, Defici-* 


eneies of Funds, great Debts, high Iutereſt, and long Ar- 
rears on the old ſcore, make a freſh War appear almoſt | 


equally inſupportable and unavoidable. 


But ſince there ſeems to be an inevitable neceſlity of” 
entering into this War, or at leaſt of being ſo prepard 


to enter into it, as will put the Nation to as much charge, 
as if we were actually engaged in War ; or otherwiſe to 
run a manifeſt risk of loſing our whole Trade, and in 


conſequence of that to become in time a prey to our Am- 


bitious Neighbours, it behoves the Wiſdom of the Na- 


tion warily to conſider how we may beft ſupport fo vaſt 


a charge in ſo exhauſted a condition as we have been left 
by the late War. 


| (H E near cf 5b 180 8 and more erpen- 0 
ſive War, than that we have ſo lately diſen- 
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The meaſure of our expences muſt be taken from the 


and poſture of our affairs, as well- at home as. 
abroad. And the Parliament have ſhewn themſelves. 
fufficiently ſenſible, that ir muſt be almoſt immenſe by 
the Variety and Amplitude, of the Taxes they have pro- 
vided for the charge of the enſuing year. The King 
himfelf, while in his Speech he lays before both Horſes 
i of Parliament, the neceſſity of great "preparations, and 
HY ot proportionable Supplies, ſhews at the ſame time an ex- 
; traordinary concern for the burden they muſt needs bring 
upon the People. E ZI Rs 3 
It is not therefore in the meaſure of Taxes; that the 
Parliament have it in their power at preſent to relieve 
the People, unleſs they will prefer preſent eaſe to future 
ſecurity. But in the equal manner of laying Taxes, the 


1 prudent appropriation of em, their care to provide for 

j the exact Collection, and the faithful return of Moheys 
1 Collected, and the right application of em returned, 
4 they have ſtill an ample Field left to ſhew their Wiſdom - 


and Vigilance for the publick ; and perhaps a fairer op- 
portunity than any preceding Parliament ever had, _ 

It has been computed that for the eleven firſt years of 

the fate War, Land paid 10 -. per I. per Aunum, Principal 

and Intereſt, under which latter name Hucbaudry, Ma- 

nufackure and Trade are comprehended, as having their 

3 exiſtence from, and being no more than the Product and 
1 Improvement of Land, which is the principal Stock, and 
Ss gives birth and maintenance to all of ꝶm. 
It then our Taxes ſhould be ſo managed, as to be grie- 
vous, and become inſupportable to the Land Owner, the 
Husbaucdlan, the Manufacturer, and the Trader 5 it is ma- 
nifeſt, that the Strength and Wealth of the Nation muſt 
dwindle and ſink in proportion to the decay of theſe 


62) 
* Ad a — that altnoſt al the Te ld 
* ing Parliaments, have been upon the foremen 
tioti d Funds, to the gteat diſcouragement of Induſtry and 
12 8 of the Nation. For Uſtrers, who as ſuen, no 
way advance the Intereſt or Wealth of che Kingdom, 
have been f d like Leeches; to ſatiate tilenffe bes- 
with the Blood” of the Nation, and contribute nothing 
to tlie ſupport: of thit Qovernmins, on which | they grew 
fat. 8 JEN d on 1 2115 | 
It. is therefore highly reaſonable, that — Senad „ 
reaſons and manner of Taxation be well confiderad thar- 
the indufffions! ufeful People may no not be oppreſſed with - 
charges, while others tumble, wantön and revel in 
Plenty, Luxury and Riot, at their expence, without ha- 

zard for, or contribution to the Public x. 

Isa all Taxes therefore great regard ought to be had; ; 
as well to the manner how, as to the meaſure of wllat 
men enjoy under the Government. For! it is very unrea- 
ſonable that a Thouſand Pounds: vorth ef Land ſhall pay 
4. in the pound, which is after the rate of 20 per cent. 
and 1000 J. in Money ſhall receive 9 per cent. from the 
Government, beſides ſome other ad vantageous conditi- 
ons, without paying one Farthing to the tupport Gf ihe | 
Govetument, of which it makes fach profit. - 

Till fach a Scheme for raifing Money may be cr a; | 
as ſhall reduce Money and Land to a juſt proportion in 
the expences of the Nation, the Publick will always lea 
on the wrong fide, and be in à tottering condition, For 
while Uſtry hall "yield. 7 or 8 per cent. without Tax or 
Duty, few that have Money Will be perſwaded to em- 
ploy it in Husbandry, Manufutture or | Trade, or the 
encouragement of em at common Intereſt or hazard, | By 
this means thoſe” three ſprings of all our Wealth and N 
Power being deſtitute of recruits, muſt in a ſhort time de- 


cay and — quite deficient. 


* 
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maden great and a wile ſtep. towards the 155 1 5 
Eval; and preventing our danger in, pari r the 
by contriving their Taxes ſo, as to comprehend almo 


all ſorts of men, according to their reſpective Abilities” | 


and the advantages they make of the Publick. But there 
are yet many things wanting to ſet Hyzbandry, and Trade 
once more upon their proper bottom, and that the GO. 


vernment- may not be made a drain to exhauft thoſe 
ſprings, from which it only muſt, and can be ſufficiently 


edit 
that is e- „ 


ſupplied. 1 

This ſeems hard to be etkeckedl. unlels pub. 
cou d be raisd to a Par with private ſecurity, 
ſteemd good, and Money might be borrow d on either 
at equal intereſt. For if on either ſide the Intereſt ſhall 


| ah 4 th 
4 


be higher, or the Security eſteem d better, the current Mo- 
ney will run Altogether i in one Channel, to the 1 ruin o 


both at laſt. -To event: which it 2 benecelſary, - 


# ir it, T bat Uſu u ry. be not 3 to the Davinen 0 * 
ib Husbandry and Trade. RC 


— - 


it will 5 ig glüble to put a ſtop to ce n Gf a 


Uſury, while Men ſhall find greater advantages from 
lending their Money, than from employing it themſelves, 
ſuppoſing them capable of ſo doing. For men will na- 


turally draw their Money out of Trade, wherein there. 


are made Baar and e e Fg 70 
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Secondly, That Parliamentary Credit be rais'd to a Par with 
the beſt private ſecurity, aud that no higher Intereſt or 
Præmium be alfowd upon it. 77 


To bring this about, it will be neceſſary, that the Par- 
liament provide ſuch ſufficient Funds, as may within th 
compaſs of the year, effectually anſwer both the Princi- 
pal and Intereſt Money borrowed: upon em, for the ſer- 
vice of that year. And it might perhaps be no unſervic 
able. method to oblige all the Creditors of the Publick, 
Annnally to receive their Money, both Intereſt and Prin- 
cipal. This wou'd be a means to engage em to lend 
their Money to the Government, when they find ſuch 
prompt and good payment, rather than to truſt it upon pri- 
vate and uncertain Security upon no better terms. But 

till a method may be found out, that the , Lenders may 
be fatisfy'd that their Money ſhall be ready at the time 
promis d, they will always inſiſt upon hard Condi- 
tions, and the Publick mult pay Extortion for the Credit 
it mags. © > 5 „ 
Both theſe ends will be anſwerd, if by a juſt and 
equal Tax, obliging all Ranks and Degrees of men to 
pay to the ſupport of the Government in proportion to 
their ſhare in the Publick, and the benefits they reap from 
it, Such Funds ſhall be-eſtabliſh'd as may be ſufficient to 
Raiſe the whole Charges of every year, aſwell Intereſt as 
Principal, within the compaſs of that year. So that no. 
part of the expences of preceding years may remain an 
Incumbrance upon the enſuing years, the proper expences 
of which may probably require as much as any of the 
foregoing, whoſe Arrears and Deficiencies are charged 
u n it. 1 2 58 8 ; 
The want of ſuch ſufficient proviſion for the occaſions 
of the laſt War, is in great part the Cauſe that we ſee 
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our ſelves at this time ſo inevitably plung'd in debt, 
and ſo miſerably conſum'd with Intereſt, and yet have 
the uncomfortable proſpe& of renewing our expences a- 
freſh, under ſuch heavy Incumbrances, and in ſo ex- 
hauſted a condition. I will, not deny, but that miſap- 
plication and e may ha ve contributed much 
towards our preſent difficulties. But I may venture to 
affirm, that the uncqual and inſufficient manner of laying 
.die, of Taxes, has, if not timely prevented, laid 


* 


Foundation of our future Ruin. 


For, if at the beginning of the War, when the Nati- 
on was Opulent, after a courſe of many years of. a Flou- 
riſhing Trade, and undiſturb'd Peace, we. were not able 
without long Credit to bear the immediate Charges of 
the Nation; what wou d we be ſuppos d to do, when 
by the Continuance of it, our [Treaſure ſhou'd be drain d, 
our Trade, the ſpring of it, either cut. off entirely, or 
which was as bad, the fruit of it, the Return intercept- 
; ed; and every year, beſides its own. growing Charges, 
| was cloggd with great Debts of the former years, what 
cou'd we do but run ſtill deeper into Debt? In ſuch a 


1 caſe, the Nation reſembl'd an ill Husband, who, ſpending 
N more annually than his income, muſt conſequently take 
N up tlie reſt upon his Eſtate. The ruin of ſuch a perſon 
| approaches equally faſt, if his expences continue, whe- 
Ss ther he parts with the whole outright at. firſt upon a Va- 
lInuable Conſideration, or dips it cautiouſly piece-meal, 
I except it be, that this latter, for retaining a while the 
name of an Eſtate, works himſelf ſooner out of the Re- 
| | ality, by the repetition, and advance of Intereſt, Procu- X 
; ration, G c. and becomes both a ſurer and ſpeedier prey 
. to the Uſurer. VHF 
: -. x Thoſe 
i d (OY | 
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| ” Thoſe that fancy | the .. | 
_ A ptavate man and a Nation, may find themſelves ex- 


* 


of Husbandry and Trade, it does at the fame time as well 
Diminiſh as Incumber its priticipal Stock, which is found- 
ed on the produce of e eee „ 
But if the Nation was able to raiſe the neceſſary ſumms. 


within the year, it. was as ill husbandry for the publick 


oa private Family, to hoard up his Money, and Por- 
ene the neceffary.expences of his Houſe, 
- Yet this method mighe'be 'excysd for the firlt year or 


two of the War. We did. not then ſuliciently. know 


* i - $ 


our own. Abilities, and therefore it might not be pru- 


common pegpie. whoſ Jaculties are. 
y V 
adily. f | 


allow the reaſon and neceſſity of it. The People were 


Loans, and large Intereſt, and by theſe the M onied 
men (whoſe affections are uſually in their Pockets) were 
{ecur'd. The great. Length and Continuance of the War 


was not then foreſeen, and our greateſt men promis d 


themſel ves a ſpeedier Concluſion of it, than it was our 
Fortune to find; and they might therefore juſtifiably 


venture on Anticipations for ſmall ſumms (ſmall in com- 


pariſon of what follow d) which they might hope to re- 


® 


deem in a very ſhort time. 


But theſe Meaſures were not to be Imitated when mat- 
ters were better ſettled, When Scotland was Pacity'd, and 
Treland Reduce d, when the length of the War was plain- 


ly foreſeen, and the Concluſion of it out of the reach of 


all humane foreſight, when our Charges began yearly to 


double upon us, and Intereſt grew ſo faſt, that it ſeemd 
likely to overtake the Principal, and when the people 
were convincd that there was no receding from the War 


withont Ruine, nor proceeding in it without extraordi- 


-3 


naty Charge, and were at length diſpos d to grant any 
thing that ſhou d be found neceſſary. Then was the pro- 


per time for thoſe who had the ordering of ſuch mat- 


ters to have exerted their care, and ſhewn their prudence 


in contracting our expences within their proper bounds, 


and put a [top to the exorbitant and pernicious growth 


of Uſury. 


* 


under what influence or dſtection ſoever we lay, 


4 
— 


quite Fontrary methods were purſu'd, and Dſury and 


high Premium advancd more than ever, and all forts of 


Projects were teceiv d which contriv'd. Taxts to endure 
for years, ſome” near a hundred, others according to 


the deſire and projection of thoſe who were to 
be the Lenders, and conſequently the only Gainers. 
This proſpect of advantage produc'd Projects innume- 
rabſe ,  Anzuities , Baths, Lotteries, New-Comp 17 
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«Bills, | Tickets, G. all with extravagant Premium 
the Shares in every one Transferrable, with a high Inte- 
.reſt running, to be paid out of Land and Trade, by 
which they muſt neceſſarily in a ſhort time be devour d, 
and all of em at ſome time or other at a vaſt diſcount, 
moſt of em conſtantly, and to this day, beſides a hun- 
dred others no leſs reafonable. than theſe, which provd 
abortive. Yet they were not altogether unfruitful. For 
by the help of theſe, many ingenious men employ d Dy 
the Publick, at moderate Salaries cou'd out of them raiſe 
_ vaſt Fortunes in a ſhort time, meerly by Reciprocality of 
Truſt, and lending to the Publick what they took from 
it. The Pablick itſelf reap'd only this advantage, that 
the Intereſt of the year 1699 amounted to more than the 
whole Charge of the year 1688, the year of our happy - 
Revolution, notwithſtanding the extraordinary Charge 
of ſix hundred thouſand pound, which it brought 
along with it. | Kg 1 5 


x 


Shou d we proceed ſtill at the ſame rate, the Servants - 
ot the Publick and their Adherents mult in time become 
Maſters. of it, and the Nation all the while pay Extorti- 
on for their Acquiſition of Power, as it muſt do after- 
wards for their Exerciſe of it. Upon the terms of late 
* Adminiſtration, like cunning Stewards to ; negligent 
raw Squires, they may come to purchaſe the very Eſtates 
of their Quondam Maſters, by lending em their own Mo- 
ney at eight per Cent. with Procuratiou, which in mo- 
dern Exchequer Language is call'd a Præuiuu. The Na- 
tion is already under Mortgage to em, and they ſtruggle 
hard to perpetuate it. The Exchequer, Bank, Companies, 
Gc. are already ſo far under their influence, as to make 
me doubt, whether if they were ſecure of their own inte- 
reſts, they wou'd have any regard to ours or not. Yet 
ſome practices put me e doubting. "a 
| Ut 
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1 
But Ominious apprehenſions apart, it is plain, that if theſe. 


methods of Anticipation and Intereſt be continued, the _ 
Nation muſt in no long time become Bankrupt, and either 
loſe entirely its Credit, or its Revenues, and become the 
property of a few Ufurers, who contribute nothing to the 


ſupport of it. 


— 
* 


The preſent Houſe of Commons have, conſidering the Na- 


"tural difficulty of ſuch. an Undertaking, and the many rubs. 
«artificially laid in their way, made a great progreſs to- 
wards the Redreſs of theſe Grievances, in providing ſuch 
ample and ſuch equal Funds for the raifing of Money, as 
ſeem to promiſe what they expect from em within the 
* the Duties arifing from em be faithfully Col- 


lected, aud honeſtly returned arid apply'd without Fraud 
or Imbezzlement. 8 5 


But with all due ſubmiſſion to their great Wiſdom, the 


Remedy ſeems not yet adequate to the Diſeaſe; for 
while men by rolling Money or Paper from Cheapfide to 


* 
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the Exchequer and back again, ſhall find their profit co- 


ming in, without hazard, trouble or charge, all Acts of 


Induſtry and Profit to the Publick, will lye under diſ- 
ecouragement, and Husbandry, Manufacture and Trade, which 
are fu zelt to hazard and Taxes, muſt neceſſarily decay, 


for want bf ſufficient Stock to be employed in em, while 


the Publick ſqueezes them, and the Uſurers the Pub- 


1 


To Remedy this evil, no better or juſter expedient oc- 
curs to me at preſent, than to make the fruits of Uſury 
contribute at leaſt as much towards the neceſſary charge, 
and ſupport of the Government, as either Land or La- 
bour, which have hitherto born the whole burden of 
the day.. And this may be done two ways. 

Either by reducing the Intereſt of Money lent to the 
Government to ſuch a rate, as may make the — as 


V 


F 


— 


3 (ws) - 
fair Contributers to the expences of the Publick, as 
if it were lent to any other perſon upon ſufficient ſecuri- 


as it were ſo much a year in Land. 8 


Either of theſe methods is agreeable to Reaſon and 
Juſtice, and perhaps one of em neceſſarily to be em- 

ac d at this time. It {ſignifies not much which of theſe 
two courſes ſhall be reſolved on, for it amounts to the 
fame in point of Profit, whether a Million more be 
brought yearly into the Exchequer, or a Million leſs be 
yearly paid out of it, only the former expedient gives 
the Officers a greater opportunity of fingering than the 
other, and conſequently is by ſo mueh the leſs eligible. 
But perhaps, if out of theſe two, a thitd method com- 


pounded of both, ſhou d be framed, it might make the equa- 


lity of ſuch a proceeding more obvious to every Capacity. 
For if the Publick Money lent to the Government upon 
Parliamentary ſecurity, were reduc'd to 6 per cent. the 
Government wou d then pay no more than private perſons, 
and if that Money were likewiſe Tax d, as all other Money 
lent to Intereſt is, the publick Credit might then be raiſed -- 
to Par with private Security, provided ſuch ſufficient Funds + 
were eſtabliſhd as might make prompt, and punctual pay- 
ment within the year. For men will not conſent to be kept - 
a long time out of their Money, without ſome extraordi- 
nary conſideration. But by ſuch a Tax as this, ſo ma- 
nag d as here expreſs d, high Intereſt and Premiums wou'd - 
caſe, the Money return again to its proper Chanel, to 
> 4 v6 eaſe of the Government, and the benefit of 
rab. 5 

Buy this means the Aunuitiet, the Bank, the Lotteries, © 
the New Ea India Company, Exchequer Credit, Ge. which | 
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are now acheavy Charge to tlie publick, du d cbntrd i 


bute yearly ſome e thouſand pounds . towards 5 
the ſupport of it. The Million Fund, on which the 


| Annuities are ſecur d, paid yearly. ten per Cent. for the 
firſt ſeven years, and muſt pay ſeven for the remainder of 


ninety two ears, at which rate the Nation; muſt in ſixty 


years time (as it bas been computed pay. Extortien up- 


wards of nine Millions, for ſo I call all above what wall ; 
pay Principal and Intereſt upon Intereſt at common rates. 


The Million Lottery gives fourteen per Cert. for ſixteen 


years, in which . time the Nation muſt pay above eleven 
hundred thouſand pounds: Extortion. The Bank of. Eu- 


gland takes eight and 3 per Cent. at which rate, by the 


ſame computation, the Nation muſt in ſixty years time 


pay to them likewiſe very near thirteen Millions over and 


above Principal, with Intereſt upon Intereſt. The New 
Eaft-India Company. for two Millions, at the ſame: Intereſt 
with the Bank, 2 51 together in the ſame number of 


years coſt the Nation, by the ſame way of computation, 


between thirty and forty Millions more; beſides what the 
ſeveral other Funde, on almoſt all which Money is bor- 
row d, at or near as Extravagant Rates, mult neceſſarily 


ſtand us in, which wou'd together amount to ſuch an 


immenſe fumm, that I am amaz d to think Ms: and 


_aſham'd to publiſh. 


What beggarly Ideas muſt Poſterity conceive of us 7 
How will they curſe our folly and extravagance, when 
they ſhall confider that for the Loan of leſs than ſix Mil- 


lions, we gave, beſides Common Intereſt, near ſixty Mil- 
lions Procuration, and entail'd uneaſie Taxes upon them 
and their Heirs perhaps for ever, for a ſumm ſcarce ex- 


ceeding the expence or a ſingle year? How will they ad- 
mire our ſtupidity, who gave ſuch encouragement to Ufu- 


ry, and yet exempted it from wy Contribution to the 


Charge 


chats of the Pub me d N Wh of an Hu 


at leaſt equally with any 


ccud play their Cards Well: as to pay nothing toiwar 
the fatting of the Gooſe they were 0 eat 

The exceſſive and inſupportable charge which theſe 
ſorts of Funds put the Nation to, as it appears from this 
Eſtimate of a few of em, beſi des. the ineſtimable and irre- 
parable damage done to Land and Trade, may ſuffice to 
convince us. that it is high time to begin to think of bet- 
ter Oeconomy for the future, and to take care that theſe 
new Created Eſtates, which have their whole exiſtence 
in, and' ſabGiftenceazpon the Government, may be oblig 
to contribute towards the ſupport and the defence o it, 

or” whatſoever, eſpecig ly 

ſince they may afford to 0 it, and ſtill be upon an 7 
foot with Land, or Money put out to Intereſt any where 
elſe, even tho theſe were not Tax 1 may be ſome fur- 
ther Inducement to us to take a ſhort view of the vaſt 
ſumms that may be ſav d to the Nation, by putting Eſtates 


of all kinds under equal Contribution, which as it is but 


equal Juſtice, ſo it ſeems to be the only expedient left to 
Ae one part of 2 People Cand that the moſt. uſe- 
1495 rom pre g upon, and devouring the reſt, 
te New Eaſt-Ind: 1 in beſides their priviledge 
of Trade to YE Ext lader, excluſive of all others, re- 
ceive from the Government yearly eight per (ent. for two 
Millions lent, which amounts to one hundred and ſixty 
thouſand pounds per annum. Were the Intereſt of theſe 
two. Millions reduc'd to fix per Cent. which is the higheſt 
that is paid upon any good Security out of the Govern-, 
ment, it would then amount to one hundred and twenty 
thouſand pound per annum, and thereby forty thouſand 
pound wou'd be yearly fav d out of this Fund, and were 
thele two Millions tax d as Money yielding fix perCent. as it 


is now voted to be at one and a 2 per Cent. it wou'd produce 
* N twenty 
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twenty five thouſand pound more by the year totheGovern- 
ment: which added to the former forty thouſand pound, is 


fixty five thouſand pounds a year clearly ſav d or got to the 
Publick ; and yet after ſuch Reduction and Taxation, the 


ney, which is the point we ought to labour to bring it to. 
The Banz receives the ſame Intereſt for twelve hundred 


thoufand pound more, which ſerv'd in the fame manner, 
vou d produce about 400 é. : 


» 


The Million Lottery being a Loan of a different kind, 


is not fo naturallFſuſceptible of this method of Taxing, 


and Reduction of Intereſt, . For in this, the Principal be- 


ns ſunk upon certain Conſiderations, it is no longer the 
fubject of a Tax, but the product of the Fund upon 


which this Million was lent, and which is the Premium 
tor which the Lenders conſented to fink the Principal, is li- 


able to a Tax which may perhaps moſt properly be laid 
by way of pound rate, at a Par with Land, that is, at 
four ſhillings in the pound. At this rate, the Lottery for 
a hundred and forty thouſand pounds a year, woud pay 
back twenty eight thouſand pounds per annum, which 
wou'd reduce thoſe Profits to a Par with Leaſe - hold 


Eſtates of equal Duration, and yearly Value above the 
Referv'd Rent, with them, which is as fair as any reaſo- 


nable Proprietor can deſire. By theſe means, out of the 
Intereſt of leſs than twelve Millions, ſome hundred 
thouſand pounds a year will be fav'd to the Govern- 


I have already ſhewn' the neceſlity and uſefulneſs: of 
ſome ſuch Tax as this, and have little more to do now, 


than to defend the Juſtice of it, and to clear it from the 


Imputation of ſome ill Conſequences which many pretend 
will tollo from it;; and to ſhew divers good ones, which. 
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Money on this Fund wou d be at a Par with any other Mo- 
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beſides the ſaving ſo much Money to the Publick, in this 
time of extremity, will naturally flow from it. 
It is objected by many, that ſuch a Tax neither can, 
nor ought in juſtice to be laid, becauſe Exemption from 
Taxes, was one of the Conditions by which men were in- 
vited to lend their Money on the ſecurity of thoſe Funds. 
To this it may fairly be anſwer d, that tho all juſt and 
equal Contracts ought to be ſacred and inviolable, yet 
that ſome are of ſuch nature as to be void in themſelves; 
not only becauſe forbidden by ſome written Laws, but 
becauſe they are repugnant to the Laws of Equity and? 
right Reaſon, and as fucl can't be juſtified by any Lan- 
whatſoever made in their favorir. Of this kind are alt 
Conditions of Extortion- and Oppreſſion, which being in 
their own Nature. unlawful. at leaſt ex parte altera, as- 
breaking the Eternal Rules of Equity. and Juſtice , 
cannot by any force of Lam be made obligato- 
ry. For this reaſon, in all well conſtituted Governments 
there are Courts, and Judges appointed to hear and de- 
termine all caſes of Contract wherein diſputes ariſe, 
and the Form and Letter of the Law may be and often is- 
made uſe of to defeat the true end and meaning of all good 
Laws, which are to protect and defend men from Op- 
preſſion, Violence, and Injury from each other. Of this 
ſort is the Court of Chancery among us, where Bonds; 
and other Obligations, how ſeemingly ſtrong ſoever in 
Lam, are daily canceltd and made null, as- well upon the- | l 
ſeore of Oppreſſive Unjuſt Conditions, as of Force or- 1 
Fraud in the obtaining of em. . Þ 
If then there was any thing violent in the manner of | 0 
obtaining theſe Contracts, or any thing oppreſſive in the I 
Conditions of em, the Nation is fairly loos'd from the Ob- 1 
ligation, at leaſt ſo far as to be diſengag d from whateyer 
is ruinous and oppreſſive in em, and at perfect * 4 
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diſcharge and ſatisſie thoſe Debts, by any equal and ho- 
neſt method. It wou'd to moſt men ſeem an extravagant 
Paradox to ſay, that there was any thing like Violence in 

the manner of obtaining theſe Contracts; and yet perhaps 
it was not ſo tar from it, when rightly conſider d, as one 
wou'd at firſt be apt to imagine, Neceſſity is a kind of 
Violence as cogent as any whatſoever, and he that lays 
hold of it in order to obtain unreaſonable Conditions 
from another, may in ſome ſenſe be ſaid to offer Violence 
to him. If I fall into the Water, where I muſt infallibly 
periſh unleſs I be helpt out, which the Standers by refuſe 
to do, but under ſuch Conditions as,muſt ruine my Family 
and Fortune, theſe Conditions may juſtly be faid to be 

founded on Violence, tho none of the Standers by threw 
me in. This was in ſome meaſure the caſe of the Natt- 
on. Tho the perſons that lent the Money to the Go- 
vernment on theſe Funds, were not perhaps the men that 
brought it immediately under Neceſſity, yet when they 
{aw it ſo, they forbore to aſſiſt it with their Purſes, till 
it was oblig'd to offer ſuch unreaſonable conditions as 
may at length prove ruinous to the Nation, if it be in- 
diſpenſably tyed up to em. The plea therefore of Vo- 
lenti non fit injuria will ſtand em in no ſtead, unleſs that 
Conſent or Offer may be eſteem free and voluntary 
which is extorted by Neceflity, „ Y 

But, whether Violence concur in the Eſtabliſhment of 
theſe Funde, or not, it is certain that they are grievons 
and oppreſſive, and therefore, ought to be, tho not laid 
aſide till the Mortgage upon em be paid off, yet ſo regu- 
lated and reform'd as to make em confiſtent with the 
Pablick Welfare. For if Money lent on theſe Funds ſhall 
continue to yield 8 per Cert. free from all Taxes, which 
makes it nine and a , while Money on good private Se- 
curity produces but three and a half, Taxes paid, they will 


; : 


ne- 


＋ 


neceſſarily draw in proceſs of time all the Money in the Na- 
tion into em, and conſequently Trade muſt ceaſe, and Land, 
the real Security remaining, muſt of courſe become a Prey 
to the Uſurers. But the diſproportion between lending 

on the ſecurity of Government and private Security is yet 
much greater: For moſt of the Money thus lent is paid 
for twice. For while the Mortgagee pays one and a 
half per Cent. for his Security, the Mortgager pays four 
ſhillings in the pound for the fame Land upon which it is. 
ſecur d, and the Money it (elf, which is perhaps diſpos d 
of to pay Debts or Portions, c. is again Tax d in other 
hands. While theſe advantages continue, it is abſurd to 

think that Money will be thought well plac'd any where 


but on theſe and the like Funds, by which the Nation = 


muſt of neceſſityein time be beggar'd, unleſs an expedient 
may be found to relieve it. The favourers of Uſary ob- 
ject, that theſe being Conditions voluntarily offer d, they 
cannot with any Tullice be alter'd, becauſe it would be a 


fraud upon the Lenders, who brought in their Money up- 


on other terms, and therefore ought to have their Prin- 
cipal again, or their Intereſt continud to em on the fame 


foot. But if the Nation may not be reliev'd againſt Con- 


tracts of Extortion and Oppreſſion, the Publick wou'd be 
leſs ſecure, and in worſe condition than any private mem · 
ber of it, to whom the practice of all Nations allows re- 
lief in ſuch ſort of bargains; and this abſurdity wou d 
thence follow, that tho no man might oppreſs his Neigh- 
bour or fellow Subject ſeverally, and in their ſeparate 
Capacities, yet any one might oppreſs em all joyntly, 
and ſecurely ſpoil the whole, tho they might not any 
part of it; a poſition ſo groſs, that we can ſcarce ſup- 
poſe any one ſtupid enough to admit it. For if every 
Irivate Caſe, whereby one only, or but a few are like: to 
be ſufferers, ought to have ſuch Regard paid to it, much 
9 F 1 
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more ouglit the Publick to find Redreſs, when all run a 
hazard of Ruin for the private and unreaſonable ad van- 
tage of a few: For it cannot be ſuppos d, that the Pub- 
lick can deny to the Body Collective that Juſtice which it 
owns to be the right of every Individual, or that their 
joyning together ſhou d weaken that claim that every one 
ſeparately and diſtinctly had. . 
Another objection uſually brought is, that if the Con- 
ditions on which the Money was firſt lent be alter d, 
publick Credit will be deſtroy d, and Parliamentary Secu- 


rity brought into diſeſteem for the future. 


mean that men will not be ſo fond of running their Mo- 


ney into Funds and Publick Stocks as of late they have 
been, they are in the right. But if that be what they 
call Publick Credit, Publick Credit, as they call it, ought 
to be deſtroy d, or it will devour the Wealth and Secu- 
rity-of the Publick. For while the Nation is able to find 
out Funds, there will be no difficulty of getting into Debt, 
tho perhaps we may find it almoſt impoſſible to get 
out of it again. The Uſurers perhaps, who have been 
uſed to turn and wind their Money in Stock Jobbing, or 
to lend it on Funds at 8, 10, 12 or 14 per Cent. with an 
extravagant Præmium, may not be ſo ready when the In- 
tereſt of Money ſhall be reduc d, as they have been here- 
tofore. But when the Publick Credit ſhall be rais'd,and the 
Intereſt brought down to a Par with private, the Publick 
will bave ſo much the advantage over private ſecurity, 
in point of prevention of Frauds, Prior Mortgages, diſ- 
putable or falſe Titles, that its fecurity on certain Funds 
will be ſtill very much preferable to the other on equal 
terms of profit and advantage. And fo far will this mo- 
cbod be from impairing the Publick Credit, that it will 
raiſe it very much. For when. extravagant Pros : 


(uw) 

x Intereſt, which have been the main occaſion of 
iencies of our Funds, ſhall be taken away, it is 
hop'd they will anſwer better, and more punctual 
—— will be made out of em, which will be an in- 
Fallible means to raiſe their Credit and Reputation, which 
depends not on high Intereſt, but fare and good pay- 
ment at the ſtated times, eſpecially when no hj Sher Inte- 

reſt is ſuffer d to be given any where elfe. 

This may have what ſome Intereſted men wou'd call 
an ill effect upon Stock, Notes, Bills, Tallies, Gc. which 
being reducd and paying, as well as bating Intereſt, 
muſt neceſſarily ſink in their price, and conſe nent! put 
an end to the Trade of Stock- jobbing, which has been ſo 
long carried on, to the Ruin of abundance of Induſtrions. 
uſeful Trading people, without one penny Profit or in- 
creaſe of Wealth to the Publick. But it cannot affect the 
Credit of the Publick, if the Publick does but take care 
to make good and punctual payments both 5 Principal 
and Intereſt, which ought to be ready to be paid once a 
year at leaſt, without trouble or charge to the Lender. 
The eaſe and certainty of ſuch payments. wou'd be ſuffi- - 
cient to invite Money'd men to deal with the Govern- 
ment, eſpecially if 'all publick opportunities of, making 
greater advantages of Money were taken away. And by 
theſe means, as the Charges of the Puhlick wou'd have 
been exceedingly leſſen d, fo will its demands of Mone 
alſo, by which Land wou'd be very much eas d, and a 
great ſurplufage'of Money left to be employ d in Trade. | 

But ſome Men have induſtriouſſy infas'd into the Peo- 


and is 
o 


ple a wrong notion of Publick Credit, who have been 


taught to believe that it depends on the price, which 
the Bark, and Nem Eaft India Stock, Exchequer Bills, - 
Malt : Tickets, &0, bear, whereas in truth theſe riſe and 
fall by intrigue, Juſt as ſome wealthy Uſurers about the 


Bank 
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Bank and Exchequer, are pleas for their own Intereſt to 


appoint. And perhaps no men have done ſo muetr injury:to 
the Credit of the Publick, as ſome who have had the ma- 
nagement of the Revenues, who have made to themſelves 
vaſt Fortunes by ſinking the Credit of em. But thoſe 
who propoſe to ſupport the publick Credit, by large Pre- 


miums and high Intereſt, take the directeſt courſe to ſink 
it. For nothing is ſo ſure an Argument of low Credit as 


giving extravagant Procuration and [Intereſt for Money, 
which muſt in time neceſfarily cat out the Principal, and 
deſtroy . that Credit, which they were given to ſup- 
The Publick Credit is the Credit it has to borrow Mo. 


ney on Parliamentary Security, the meaſure of which is 
to be taken from the terms on which Money is to be 
taken upon it, When therefore great Premiums and high 


Intereſt are requird to borrow Money on Parliamentary 
Funds, 


3. 


high. From whence 'tis plain, that whatever raiſes the 
price of Intereſt upon em, lowers the Public Credit, which 
nothing has contributed more to, than the Million Lottery, 


the Bank, the New Eaſt India Company, Exchequer Bills, 
Tickets, Tallies, & c. All which being on Funds for a 


Perpetuity, or a conſiderable continuance, were at firſt 


procur d to the Publick by great Premiams and high I- 


tereſt, and moſt of em at length became the Property of 


a number of Uſurers at a vaſt diſcount, and are now made 


a transferrable Stock, with Intereſt running, and the 
Foundation of a New Trade, which portends nothing 
but ruine to the Nation. For, while Men by plying at 
the Exchange can make 15, 20, 30, ſometimes 50, or 
more per Cent. of their Money, u hich ſhall be ready upon 
Call, and yet bear Intereſt till a favourable occaſion for 


Public Credit is low, when the contrary, it is 


8 a i 


* 
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it, it is not to be expected, that they ſhou'd venture it in 
| Trade or lend it to the Government on reaſonable terms. 
If any one cou'd ſhew me any eaſier method, or even 
any practical one (which ſhou'd not be ruigous in the 
end) to pay off our preſent Debts, whieli ate yet near 16 
-» Millions, and the Annual Intereſt (of os f Em as bear. 
Intereſt) upwards of a Million, and to ſi üppolt 
oF another War, which ſeems unavoidably tg th 
hall be very ready. to yield it the preference, 
be more acgeptable, than what 1 Cao. | | 
For if we have not. h. e Peace toi ſink yearly 
much above three hundred thouſand pounds Hrigcipal, when 
ſhall we be able to clear o as) OE when upwards of 
three Millions, the rs of the laſt yet unpro- - 


I plunge-us - 


Charges, . go 2 her War 
q and I wiſh : 


into Debt. and pe 
v6 Iota rable) Diel. + 
It will es a Aiſtivonithing ti time? chad! : 
zal Affection to the Government, to which none have 
Dae r Pretence, than they who have been all this 
while gathering'Eſta 5 out of its Pocket, an yo ve given 
ns other proof of the great Love they bear to it. It will 
be but a moderate tryal, yet ſach as will en be 
accepted as ſufficient, if they be illing, out of the Profits 
they make of the Government, to contribute to the ſup- 
Port of it equally with thofſe who make none of it, except 
the Subjects bare right of Liberty and Protection, and are 
content to ſtand upon the ſame foot for the future, with. 


thoſe who have os the whole burthen * to. 
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3 and bearing no Intereſt, ſhall be aflded to our 
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SOME 


CONSIDERATIONS 


The preſent Poſture of Airs at Home, and, 


_ AND 8 113120 } VF; 
The Influence which hs Death of his late Majeſty ; ; may 
„nee have thereupon. | 15 


- T He death of the King at ſo-critical a Sau] 8 
matters of the greateſt Niceneſs and of the higheſt 
Importance were in Agitation all over Europe, has given a 


4 great and ſudden turn to the face of affairs at home, and 
may reaſonably be expected to do the ſame abroad. But 


as on all weighty and ſurprizi 
variouſly affected with hope and fear, fo are they uſually: 


diſtracted in their thoughts of things, thro the Induſtry 
and Artifice of deſigning men, who love _— in trou- 


ng occaſions the people is 


bled Waters. TY 
1-ſhall: not pretend. to deliver any. regular or dig 
Scheme of my thoughts on this ſubject, but ſhall propoſe 


ere, by men of greater Ability, or if I 


much precipitation, but content my ſel at preſent to of- 


fer ſomething towards calming the fears of ſome honeſt 
miſtaken men, whole hearty; zeal for our late Gracious 
Soveraign made em think we ſubſiſted only in him, and 


conſequentiy muſt periſh, and be diflolv'd; with him. 
But if it may be made out, that at home neither our 
Religion, our Civil Conſtitution, our Laws, Liberties, or 
Trade are indanger'd, and that abroad neither our Foreign 
Alliances, our Credit among our Neighbours, our Repu- 


putation, for Strength or Wiſdom, or our Influence on 
the Courts and States Confederated with us, will in pro- 


H bability 
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by the approbation of 'wiſe and good 
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bability be diminiſl'd; then I. think we have no great rea- 
fon to harbour any ſuch terrible apprehenſions as ſome 
_ efxdeayout to bit the people with z but on the cohttary, 


Tho we ought to. pay a or for the loſs of a good 
Kin "et Ought W TU t Jan unt ankful deſponden 40 
acc e e e be Sendo 
fuch fair and hopeful appearafices of proſperity and hap- 
Pines. piles art art 10. 036K oils ood eanmnan tt nf 
The Rel | 
Ancient Catholick Church, -purg'd from the Errors and 
Impoſit ions, which the See Rom Had fop its c private 


Cortupt ends introdur d into it. Theſe taken array, the 


Primitive arid Apoſtolical Inſtitution both in Church Go- 


ledging no other Supreme Head or Governour under Chriſt 
than the Soveraigti of che Nation. This being the Nati- 
onal Church is the Religior of our Country, and\white 
it is preſerv'd n its Pnriry, we can have no juſt Jealouſie 
with relation to our Region. Nor can we have any 


greater ſecurity than to ſee at the head of it a Queen who 
Has been Educated in it, and has all her Life ſhewnian 
_ extraorditiary zeal. in promoting and encouraging the ge- 


- 


neral-Exerciſt/of it. And tho we ſhou'd not Have receiv ! 


thoſe late Gracious Aſſurances upon her Royal word, yet 


her conſtant Practice, and her exact Conformity to the 
Diſcipline and Rules of it, are a ſtronger Security than 


any ather humane Obligation whatſoever. It wou d there. 
fore be unteaſonable, upon the Inſinuation of cunning In- 


triguing mien, or the ſurmiſes of a few Enthuſiaſtick Se- 


paratifts, to doubt the Security of our Religion, under a 


Soveraign who has given us fuch demonſtrati ve proofs of 
Her care and concern for it, even in times when it was 


hazardous for her ſo to do. Nor need our Proteftant Diſ- 


ſenters doubt of ſuch a. Hare of her Royal Protection and 
Indulgence, as-is: conſiſtent with the Neceſſary Liberty of 


an Innocent, tho Erroneous Conſcience. 


hich has preſero d to us. 
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As fer our Conſtitution, the Church of England is as well the Bil: 
_ wark, as a part of it, and no dangerous wounds have been given to it 
fince the Reformation but thro the ſides of the Church, which has al- 
ways been obnoxious to thoſe who would deſtroy it, whether they were 
of the Spawn of Rome or Geneva. But beſides her Majeſty's moſt Gra- 
cious Declaration, and the Aſſurances repeated in her Speeck to both 
Houſes of Parliament, che early marks of her Fayour to thoſe who in 
the late Reign ſtood up ſtoutly in defence of it, and of the contrary to- 
thoſe who labour d with equal Reſolution to ſubhvert it, ate ſufficient 
Earneft of her fix d intentions to maintain, and ſupport our Conſtitution. 
Theſe two great points ſecur d, our next National concern is for it 
out Trade, which can only be Ruin d by Diſſentions, or want of n 
duſtry at home, or of a Commerce abroad. The former it is hopd we — þ | 
are ſecure againſt; by the proviſion already made for our Religion and 
Civil Conſtitution, which are the only juſtifiable grounds for Dome 
ſtick broils. But the goodneſs with which her Majefty embraces, and 
put herſelf upon her Parliament, and that unanimity and chearfulneſs 
with which they make her ſuitable returns of duty and affeftion,” are 
a happy preſage of that good agreement at home, which muſt neceſſa 
THy Encourage Induftry here, and Raiſe our Credit and Reputation 
abroad, and as it will give freſh life and vigour to tlie application of 
our own people to Trade, ſo- will it ſtrike an Awe into our Neigh- 


bouts and Rivals in that point, not to preſume any longer to handle us 


Jo ruffly as heretofore they have done in a patt ſo tender. 


. 


As for our Alliances abroad, there is no reaſon to fear that they - 
ſhou'd no be leſs valid or ſerviceable than at any time hetetoforè. 
For by whomſoever it was they were made, tliey cou d not poſſibly be 
maintaind and ſupported without the concurrence of the people of 
England by their Reprefentatives in Parliament; who alone can fur- 
niſh the Supplies necelfary to ſubſiſt em. It is not therefore the Credit 
of any per ſon, how e ſpiric or force to ſuch Al- 
' Hances but the hearty Concurrence and Vigorous Refolutions of à Par- 


liament of England, that draw and fix the Eyes of all Nations upon us. 5 
Since then there never was a time which afforded a fairer profpectofthe 4 
Nations acting with heartinefs and unanimity, and a true devotion to 4 


the Queen, it follows naturally that we-never cou'd have more Power 
and Influence abroad than now, or that propoſals of Alliance ſhow'd- 
more readily be offer'd to, or greedily receiv d from us, when no pre. 
tence of paſt or ſecret obligations can give our Neighbours a colour to 
be ſo hardy as to offer us unequal Conditions, or our Soveraign any 
Indueement to accept m. 9 2 : 
It is objected, that by the Death of the King; we have loſt the head . 
of the Confederacy, the General of the Confederate Armies, and de 


Cement of the Leigue itſelt. —_— 
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But to ſuch objections I anſwer, That if the King was. Head of the 
_ - Confederacy as King of England, his Succeſſor, having as good Title, 
Intereſt, and Power in the Nation, muſt for the ſame reaſon be the 
Head of it alſo, if ſhe and her Parliament ſhall find it convenient ro 
accept. But it he was ſuch, as Stadtholder of Holland, or upon any 
other ſcorę that was meerly perſonal, then England cannot be ſaid in 
that reſpeſt to have got, or Joſt by his death, but to remain {till in 
Maris us borwithſtanding the change of the Soveraign. - And perhaps 
tho ti Honour was particular to the King, the expence that procur d 
it might be the Nation's, and a figure made at their charge, which was 
 +of no ſervice to them, This may appear no groundleſs ſurmiſe, to 
| =. - thoſe who weigh things without - prejudice, when they recollect that 
- for ſo many Millions expended by us, we were not in any Treaty al- 
1 low id one favourable Article, or at leaſt not one that we cou'd be 
reſted with the knowledge of. — Fer a. 
Who may be thought moſt proper to head as Generaliſſimo the Con- 
federate Army. I ſhall not pretend to judge. It is both Sawcy and In- 
vidious to preſume to determine of the Comparativements of Princes; | 
but I hope I may ſay without offence, that the Confederacy. is not yet 
deſtitute of as great Commanders as any on the other ſide ſhall be able 
to oppoſe to em, and that if it ſhall fall to Exgland's lot to appoint, 
ve want not the happy man who ſhall be able to Reduce the Exorbi- 
ä ß ori nt; 4, 
If the King was the Cement of the League itſelf, - it muſt be upon 
«the ſcore of the Aſſiſtance the Confederates expected from him, and 
That aſſiſtance he muſt be enabled to give, either as King of England, 
- Or as Prince of Orange; for as Stadtholder of Ho land he had little or 
no power. As Prince of Orange it does not appear that he did, or cou d 
do much towards the ſupport of our Leagues, and as King of England 
he cou d do nothing which his Succeſſor may not do if it be found juſt 
and expedient: - The Parliament have Addreſs d, and her Majeſty has 
_ declar'd that ſhe will ſtand by and maintain the Alliances. If there- 
fore there be nothing unequal or UDPFaper in the Conditions, we have 
no reaſon to doubt ot a happy Concluſion of mn. 
19 Add to this, that the Intrigues of ſome people to embroil us being 
15 now in probability entirely defeated, and the Gentlemen of the Greateſt 
| - Abilities, Qualities and Eſtates, under no hardſhips. or diſſatisfaction, 
| our Conſtitution being ſecur d, the Strength of England is like to be 
it _ more uniformly executed, and to make a greater Figure than it has 
| 3 done for many years laſt paſt. . 
| =% I hall detain the Regder no longer. His own thoughts, if he will 
8 employ em ſeriouſly, l Aurniſh him with more ample and Con- 
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N rincing Arguments of r Preſent Happineſs, than I am at leiſure to 
=. put down atthis times e f FEI NIS. 
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